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August 28, 2023

Town of Millville
36404 Club House Road
Millville, DE 19967

Attn:  Debbie Botchie
Town Manager

Re:  MBTS - Peninsula Village
Bond Reduction Request
Millville, Delaware
GMB File No. R210211

Dear Ms. Botchie:

On August 8, 2023, a bond reduction walk was performed for Peninsula Village in
MBTS (Bond Number 016232459) with Steve Frisina and Cordy Smack from D.R.
Horton, Ryan Turner and Bruce Sparks from Byan and Sons and myself. During the
bond reduction walk all items listed in the bond estimates were reviewed and the
percent complete of each item was determined along with the recommended
reduction amount. Peninsula Village was found to be 89.2% complete with a
recommended bond reduction of 62.5%. Please see the attached spreadsheet.

The preliminary as-builts for the water, sewer and storm drain which were submitted
July 2022 have been reviewed.

The Developer is requesting Bond Number 016232459 to be reduced from the
original amount of $2,860,056.38. The recommended bond reduction percentage of
62.5% would bring the new bond amount to $1,073,720.71.

If you have any questions, please contact me at 302.628.1421. Thank you.

Sincerely,

Vi

Andrew J. Lyons, Jr., P.E.
Sr. Project Manager

AJL/
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